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zaoeca »i @^2a8 ( 0 2 ) 

®2Ŝ® g0&5) 8023(52550 ( 0 4 ) 8^2§di eaacasfss) 
1. a . ^cg-eg ®£)®2rf esOzSzn d£>£>c3 easd© asdSza a d g c j g g3c3®2a eoo efSzSza ©©©cazrf 

©zasOea* ®<jzs>zaO ®Sea <jzsf£>8. ®@® ®£)e-3 ejzsfS® Sgeea oOzSzd ©srfzs, £37.t07_e)(3 
25)d2rf255. 

(c«8^ 128) 
ao. "eaoGdQznca ®Q@>7si oGzSzn dO©<3 Sea'zac*6 gz3£32sfz9ca §(333 gzSozs/zScaO G£)d 
^ i ^ i ^S ©Ce3 ©cactoas ®®® gzaocsaznca zsdzaazgẑe© 8®ea2ste>. 

138) 
2. a . oSc&eoJ'dzn c§zs®c3° es3®ozs523 es°©too£)ca C(Y) = ao + boY £)G3®cazsf ^ a7.za. ®®t8 C 

eaS^eocfdzs) Scaê® ẑsfOzŝ  azad Y ®<8zyf dozSza ascoca® qzsfQS. 
i. ®®® ca®25>d«&®c3zS 'ao' cazste SbzSd eosOza ®za cŝ zn® ®D. £37.50̂ (3 zadzrfav 

ii. e35®t03°dzD ®0£>® (C) asesca® (Y) cazn azgt33za®ca2rf <g>Jog ®zs)3ca8. ®®ca 
®2ft,eaJ2ri'@erf' ®32?>Sza®ca £07.85® ®za zSd-efcca ©0. exto^cS zadzrfzn. 

iii. MPC + MPS = 1 cazrf®Z5)t8 asdcSzaSca ©zsCdj.® £37.t07.e:(3 zadzrfesi. 
(es&-ci 058) 

a o . Y = (a+ I )* l / ( l -mpc) cazn eacfzad-e&ca a ^ S e t f £3soza ®d'5)zn@ca?8 ea®ea*z5) zB®ĉ® 
®00® co-c&znca zadzrfzn. 
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C3°03C3Efz5) Scae® epcscacfdzsica <»®e3°2a 

200 0.5 500 
300 0.5 300 
400 0.4 500 
500 0.5 500 
500 0.6 600 

( C 2 5 3 ^ 068) 
eft. a so 23 ®(3°S)2J5ca eftcgSzrf <g>z35 zS5® eaeo aSc^axfdzn zacazsf ©ĵ uzsto zacteto. 

d3Z§2a eCOCfl® di.®gca255 
300 240 
500 400 

(C253-©i 068) 

3. £3to23 eae-tozrf ©325532s>® efsGazs ©znizâ Szs epdSzacazd' 2ft®ca3°d255ca 2ad8. (C, I, G, TR 
($1.3. © g ^ ©7.25) ^25?©8). 

C = 300 MPC = 0.7 t = 0.2 

(cag-©a °2) 
06) 

G = 400 1 = 200 TR=50 
ee.£3toz3 ep3(5J(32a©ci e35®t03°d255 <§2sca ©̂ 23Be32rf,255 2»d2T°253. 

ef3.co®25(§23 dszSza efesca® ® O Q ® 2^®2^<j? 

eft.ep®ca3bd255 cg-©32a®ci ©§2553255® 2^®2sf^? 

( e * s ^ 03) 
eft.ca®25(323 epesoa® ® S O ® caQ®2sf e38®tocfd2J5 eato <g>z95 z S 5 ® ® O Q ® 2̂ ®25f<j? 

(c*Q^ 03) 
<g>.ddca 88255° e eg ef3C3ca® c ^ z r f ®23 di8ca(3° ©gcazD IOOOO255 eaad, caô s® Scac_®255° 
^5®0 zSd-eSca 2 a g o ca^S 82325*255.zn© ea®z3,(32s d32§255 eeesca® co-eSznca zadzste. 

( e % ^ 06) 
5 . ® ® ® Scag® 92$ea(3/ ®©2S5ea°S® die3ea©to255255° ©23 efte_ effi°©255°255. 

(C«?̂  05) 
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4. £32023 ea®2ad-e6 ®255:255<3°823 epodSzacazs? 28®ca3°d255ca zadS. (C, I, G, T, TR eato NX 
<*i.®go9sn ©gzrf $255°08.) 

C = 200+0 .8Y NX = 25 T=10+0 .1Y 
G = 600 1 = 350 T R = 1 6 0 

a. ea®za,(323 d3Z§2a epeoca® ® 0 0 ® eo-e&znca 255d255°255. 
(G253^ 06) 

ao. ddca 88255° c^Scae" ®(§c3255 5028255° Ooete Sc3e_® § 2 0 © ê ®®0 zSd-coca 255(33 cai8 
S23255°255. 2550 C3®2§(3235 eiD2§255 Cpeoca® CD-€S255C3 255d255°255. 

(Gn*& 04) 
eft. 929d255°z9® 2Sc5«&ca2sp ®255 ddca ©8255° epeoca® S)g epsgosaca (income tax rate) 10% 
26255° O7.S ZSS®0 2Sd«6ca 255(5255 C?- 255© 63 ©23, (§23 d32§ 255 aCOCfl® 252®255°C_? 

(C»̂ § 06) 
Cft. 2550 Qg a2ge3323C3 C30®2S° Cg46255®ca° ©32553255® 2̂ ®25f̂ ? 

( ( 3 2 8 ^ 03) 

$. ©®® Scag® Scae® O7.SS® caso S)g a^oszsca ©€25503° 8® GSIG^^QQ C02f3®2r° 

cJd®caeS epca©ica tScoca /ep2§825j°23ca (budget deficit / surplus) eo-e&255ca 255d255°255. 
(ez%<& 02) 

3 . ddca 88255° 0368255 cgtoea3o)255 Scat;® 255533 e j ® ® 0 zSd-eftca 2556255 dssSza epesca® 
®23 ©®® g29c323°29®ca° G>C&i® 253®253° ©©<£? 0\£3e3©20255255° eftg5255° ©2553®C3255° E37_207.C:(3 
255d255°255. 

( e z s ^ 04) 
5. £32023 e3®255d-CS ®255: 255(3°823 Cp3d<3255C325J° 2ft®C33°d255C3 255 6 8 . (C, I, G, T Oj.253 80(333255° 

dt.®gc3255 Og255° ®i255 C_2S5°©8.) 
C = 200+0.7Y T = 1 0 0 
t = 0 .1 I = 700-50i 
G = 500 L = 0.4Y-20i 
M/P = 900 

a. IS C320 LM £3l£Oî (3 255d255 S3@255d-€g. ©33J23°£3255°255 255d255°255. 
(C253^ 08) 

CpO. Ca®2§(g23 d329253 Cpeoca® 6320 ©£30^ epZgeoZSca Ẑ SzsJe/? 

((3255,-eg 05) 
eft. ddca 88255° S)g e22e323ca 0.2 e-253°©o cseo ffteT eŝca,® d^Scac* ®(3ca255 100 2E3,255° O7.S 
ZS5®0 25?d«&ca 255© C37.8 S23255°255. 2550 &®Q@1S> ®£33<g a255j£3023C3 C320 do29255 CpeoC3® 
252®255°<J? 

((3253-^ 07) 

eft. ' M P C ea?o't ' IS ©2s>caO dcoo&s ao255odca 255d255°255. 

05) 
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6. a. §6-e& 900*0)255 eao©(3255 Z5525*©c325* eato 255®;d 82$®c3 32300255 Z5)®ca25* ca©®25* ©oog 
a23002acs eato dozS2a acoca® ©235 acaOica gcaod-sScaza 9got® ̂ ©zs*̂? o^a e3©t025525* 
efteaJ825* oxtox^S 255625*255. 

(C253^ 15) 
ao. 900*0)255 eaoO(3255ca gfi-cS ©255 8 0 eato 828®oa 3253002303 255®:s 0255 8 0 020255 cscjojs* 
929023*253 2S6«Sca25* do29255 aeocs® ©255 ©(300255 epo255o6cs ©255®ea°e7 6x0 eaOto25* efteaj®625* 
^ l ^ l ^ 255(525*255. 

(i) cgtoeao£)255 8c3̂® 0(3 e g 285®25* 

(ii) caoS23 a23oo23®ca° otog cao®25* 

( ( 3 ^ 10) 
7. a. "ccf£)®255c3 esx® 80® esto ea*® 255x255® SjcpsSca 90°©ca2S." ®S) ©zaeo ©25*®25*e-? 

®S>®0* 8^25)6 Ox£0x̂ (3 255(525*255. 

( C 2 5 3 ^ 08) 
ao. c^OSsnca SgS)^ ©25525*803023 (Keynesian) esto e3®too©:o (Classical) 6̂002550325* 

a23)(5 ®©255e*255® (̂ 25*025*255. 
(cae«g 09) 

CfX- OglSca e_09255C3 25© <§ (302550©© £efcD®255®ci 90255255oSc325* e3£0 Oca© S(30x ©tO°2S5 
^l^l^S 255(525*255. 

((3255.^ 08) 

8. O£02S5 e3e-?025* ®255i® ®0255a255O ®e.2552S* (02) 25* 8 g S q ©255© e3©2025* (3c325*255. 

a. aofiSaa ©60)25503 8<§S)q ©25*253803023 (Keynesian) ease ea®too©:s (Classical) 
$6(332550325* 
ao. © 2 3 6 8 ® ® 92980025503 (Crowding out effect) too 88255(3° 929o25*29ca 

ax. §^(3° »<?5oa o©29255 ©d'g® eato QO&Q&O ooeaca (Liquidity Trap) 
eft. 255© (9S6(3°©ô  929025*29 (Neo Liberal Policies) eato § (302550 epo6<3255ca 

(C3i® 02552550 C Z 5 3 ^ 12.5 S)x<S25*) 
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